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Govt will extend every support to increase Indian
investments in Europe: MoS External Affairs
The Minister of State for External Affairs, Mr M. J. Akbar, has said that the government is committed to extending every support to Indian industry’s focused efforts to increase investments in European countries.
In his keynote address at the 4th India-Europe 29
Business Forum, organised in New Delhi recently by
FICCI with the support of the Ministry of External Affairs, Mr Akbar said that India is

Maritime women to benefit from new leadership course
Maritime subjects are set to feature in a new leadership in the public sector course being developed by the training arm of the UN system—the United Nations Institute for
Training and Research (UNITAR). This was decided at a UNITAR meeting at IMO
Headquarters, London last week, where a task force, including IMO, was set up to develop the course.
The training will be launched in Marrakech, Morocco (June 23, 2018) with a view to
delivering the training to women officials attending the next regional meeting of the network for women of maritime authorities in Latin America later this year.
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This initiative is part of IMO’s ongoing efforts to support the United Nations Sustainable
Development Goal on achieving gender equality and empowering all women and girls,

Shipping projected to see a significant digital leap

234, H Wing, Kanakia Zillion,
Nr Kurla Bus Depot, Kurla
Mumbai 400070

Vastly improved maritime connectivity, the advance of cyber-physical systems and
‘digital’ twins will dominate the digital side of shipping in the coming decade, as vessels increasingly resemble floating computers.
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Before 2025, many ships, systems and components will be linked to the Internet,
making them accessible from almost any location. Maritime connectivity will advance
significantly, and will dramatically affect how the industry manages information.
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Digital copies of real vessels—dubbed ‘digital twins’—will start to be used in earnest
by the industry to explore and enhance layouts, design specifications, simulation
models, data analytics, and so on, said an analysis by DNV.

Cabinet approves double taxation avoidance agreement between India & Iran
The Union Cabinet, chaired by the Prime Minister, Mr Narendra Modi, has approved an agreement for the Avoidance of Double Taxation and the Prevention of Fiscal Evasion with respect to taxes on income between India and
Iran.
The agreement will stimulate flow of investment, technology and personnel from India to Iran and vice versa, and
will prevent double taxation. It will provide for exchange of information between the two contracting parties as per
latest international standards. It will thus improve transparency in tax matters and will help curb tax evasion and
tax avoidance, explained a release.
The proposed agreement also meets treaty-related minimum standards under G-20 OECD Base Erosion and Profit Shifting (BEPS) Project, in which India participated on an equal footing, the release added.

Eight new National Waterways being developed
The Union government has commenced work on the development of eight new National Waterways, Parliament has
been told. Their details and operational status are as follows:
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